Burton in Lonsdale
Minutes
21.04.2011
Parish Council

Finance Committee Meeting

Minutes
Burton-in-Lonsdale Parish Council Finance Committee Meeting Tuesday 21st April 2011
between 7.00pm and 8.00pm in the Village Hall

Present: Cllrs. Burns (Chairman) and Handley.

In attendance: The Clerk.

Apologies: None.

1. Declarations of interest (if any) re this meeting; signing of Declarations Book; changes to be updated on Register of Members’ Interests.

There were no Declarations of Interest.

2. Annual Accounts for the year ended 31st March 2011

a)  Review of accounts for the year to 31.3.11; any amendments

The draft Accounts and supporting documents were circulated to the Finance Committee prior to the meeting.  The Clerk explained the cash book, receipts, VAT and clerk’s expenses records, and presented the first draft of the annual Accounts (Receipts and Payments) for the year ended 31st March 2011 ( see appendix 1 for draft Accounts), and the Annual Statement for external audit purposes.

Resolved

The councillors agreed the accounts, as presented, are clear and understandable; there appeared to be no further paperwork necessary to explain the year end accounts.

The councillors noted the assets register has the same values as the year ended 2010; this should be checked again against the insurance values using the policy 2010-11.

b)  Review of risk assessments (physical and financial risks) and insurance cover

A separate risk assessment for the Very Old and Separate Churchyard was made in March 2011, with the assistance of former councillor A Whitworth, which identified some risks (reported at March 2011 meeting). The remaining general and financial risk assessments were briefly discussed. It was noted the Recreation Field items are at a manageable level, and children’s play equipment is being monitored/upgraded, with the considerable help of the Burton Regeneration Group. It was thought it may be advisable to install safety mats on those items of equipment not being refurbished/replaced at the same time as the new items, depending on the finance available. Other items are also being managed within what are considered to be reasonable parameters.

Insurance cover was discussed; a report during the previous year showed gates, fences and the War Memorial are not specifically insured. An unspecified ‘surfaces’ item appears on the insurable items schedule.

Resolved

· To obtain valuations for the War Memorial, and any gates and fences for which the Parish Council is responsible.

· To review whole entire insurance policy, including items insured and insurance costs, and report back to full council.
· To liaise with A Whitworth regarding the risks identified in the Very Old and Separate Churchyard March 2011 review.

cont’d /….
… / cont’d
3. Recommendations to full Council

a) to recommend the full accounts with/out amendment(s) to be forwarded for internal audit

To present the draft Accounts as presented to this meeting to the full council at its next meeting (28th April 2011), recommending the draft Accounts are presented for internal audit 3rd-11th May 2011.

b) to recommend the risk assessment findings with/out amendments, and any subsequent amendments to insurance cover to internal audit.

To review and revise where necessary the risk assessment schedules; to review and revise the insurance schedule and values insured in time for the policy renewal on 1st June 2011.

The meeting closed at 8pm.
Signed  …………………………………………


Dated  ………………

Appendix 1

Draft

Receipts and Payments
Year Ended 31st March 2011
	year end
	
	
	year end

	31.03.10
	
	
	31.03.11

	
	
	Receipts
	

	10,500.00
	
	Precept
	11,500.00

	256.45
	
	Bank Interest
	68.05

	594.03
	
	Sundry Income
	700.00

	0.00
	
	Grants
	500.00

	0.00
	
	Hire Fees
	0.00

	0.00
	
	Miscellaneous
	0.00

	339.86
	
	VAT Received
	192.20

	11,690.34
	
	Total Income
	12,960.25

	
	
	
	

	
	
	Payments
	

	2,965.12
	
	Administration
	3,163.28

	900.00
	
	Section 137 Payments
	1,300.00

	777.21
	
	Utilities excl Rec Field
	513.71

	0.00
	
	Street Lights Maintenance
	1,384.48

	1,010.79
	
	Maintenance
	3,187.05

	762.25
	
	Rec Field committee
	1,125.75

	424.50
	
	Subscriptions
	287.50

	646.83
	
	Insurances
	738.65

	150.00
	
	Room Hire
	193.50

	285.00
	
	Audit Fees
	345.00

	75.00
	
	Donations
	0.00

	200.00
	
	Sundries
	35.00

	760.50
	
	Miscellaneous
	0.00

	25.00
	
	Petty Cash
	0.00

	370.51
	
	VAT Paid
	875.94

	
	
	
	

	9,352.71
	
	Total Expenditure
	13,149.86

	
	
	
	

	
	
	Cumulative Fund Balance
	

	13,421.84
	
	Balance brought forward
	17,672.14

	12,510.64
	
	Add total receipts
	12,960.25

	25,932.48
	
	
	30,632.39

	
	
	
	

	8,260.34
	
	Less total payments
	13,149.86

	
	
	
	

	17,672.14
	
	Balance carried forward
	17,482.53


Bank Accounts Reconciliation for period 1st April to 31st March 2011
	Balance 
brought forward:
	
	
	

	Current Account
	
	1.4.10
	300.00
	

	Business Reserve A/c
	
	1.4.10
	11,036.44
	

	Bonus Saver Account
	
	1.4.10
	7,210.96
	

	O/S cheques 
	
	1.4.10
	-875.26
	17,672.14

	
	
	
	
	
	

	Add:
	Receipts
	
	
	12,960.25
	

	
	
	
	
	 
	12,960.25

	
	
	
	
	
	 

	
	
	
	
	
	30,632.39

	
	
	
	
	
	

	
	Payments
	
	
	
	

	
	
	
	April-June
	2,921.25
	

	
	
	
	July Sept
	2,513.80
	

	
	
	
	Oct - Dec
	3,435.91
	

	
	
	
	Jan - Mar
	4,278.90
	

	
	
	
	
	
	13,149.86

	
	
	
	
	
	

	
	
	
	balance c/f
	
	17,482.53

	
	
	
	
	
	

	Bank Reconciliation at 31st March 2011
	
	

	
	
	
	
	
	

	
	
	
	Current a/c
	300.00
	

	
	
	
	Business Reserve a/c
	10,732.70
	

	
	
	
	Bonus Saver a/c
	7,271.72
	

	
	
	
	
	18,304.42
	

	
	
	
	
	
	

	
	
	
	Less o/s cheques
	-821.89
	

	
	
	
	
	
	

	
	
	
	
	17,482.53
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